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COST OF ELECTRIC LIGHTN-

ljpss TIIAX 13 rim PRICE ii
PLANT COSTS XOTIIIXO

Plant Howwer Appear to line Cot Some
thlnu Committee Getting Flgnrri
by the ntuhrl Consolidated Illtti-
trniU Not Alwayt Currently Earned

The claw In gaa front the Legislature ai

Albany had figures piled on them yenter
day in sufficient quantities to keep
mind In a whirl for a week The regulai
attendants at the sessions aro wondering
wlir tlie various buklnciui schools ot the
city are not taking advantage of thin free
course In bookkeeping and high finance
InilT lie queHtlonlng of HchoolmasteiI-
IiiRlicH the entire system of accounting
iwd by the Consolldntod QM Company
un l hi New roth EdIson Company It

gradually being worked Into the record
und an Intrlrato syMem It la-

ult hough diaries V Matbewson counsel
for the lighting combine blandly Informed
tin ccinmlttpe yesterday that It la BO Rim pie
timt u baby could understand It He
probably referred to Infant prodigies

Mr tackled the cost of pro-
ducing and distributing electricity yester-
day afternoon with Henry M Edwards
thy nudltor of the EdUon company on
the stnnd Frt ho attempted to fix the
urinal values of all tho properties em
jloypd In the business It was developed
that 7400000 of the Power companys
lands were Issued to acquire the eight
unall companies In the electric light busl
rout In Manhattan The Bronx and
lipfore the merger and 121000000 for the
KdL on whcgo sharps
were paid for at the rate of 220 This left
home J6KO000 of tho Tower companys
capital to t accounted for and Mr hughes
wanted to know what this sum represented

Why it represent tho equities In the
properties which the power company took
over replied Mr Edwards For Instance
the Illuminating company was earning
13 per cent but wo bought it on a Lasts
of 8 810 per cent

Then you mean by equities In this case
the earning capacity of property

If you wish to put it that way yeti
replied Mr Edwards tartly-

In other words you capitalized the monop-
olistic value of the corporation

You can put It that way If you like
What we did was to capitalize the equities-
of three companies-

You mean by equities what you can get
out of the public

No flashed hack tho witness what
we can get out of the business We can
show for Instance that we made money out
of our expense account Then there are
the economies that came from consolida-
tion

The witness Mid that the Illuminating
company had earned 18 cent law
19 810 cent In IWO and for the first four
months of 1001 or just to the consoli
dation 10 610 cent the twenty
eighth months enumerated it

up a of t2WO000
were the mien for electricity

before the merger asked Mr
The retail was 20 cents a kilowatt

hour with certain discounts It has since
been reduced to 15 cents which U the pres-
ent rate

What was the cost to the company of
production and distribution

It was JJ2 cents a kilowatt
hour and for the first four months of IDOl

it was 46 That was simply the
cost no allowances for de-
preciation Lad debts or interest on In-

vestment
And you paid 220 a share for this stock

when the merger formed
We did we had to 1531 a share

for it afterward You know smiling that
it I a very fine property

Yes and a fine rato It has
Mr Hughes

Yes It Is a little too
low wild tho witness

I nee in your statement hero an Item for
cost of water what water was that
asked Mr Hughes Innocently

Oh that 1s the wo from the
city replied the witness

said that in computing the
cost of production and two

were one on the amount
of current generated and the other on
amount He said that the
difference was 30 per cent In other words
the company for only 70 per cent
of the current produced at
The cost of 1001 exclusive of
depreciation Interest charges and the like
was 389 cents for current
sold in The Hronx 208 and In Yonkers
610 The of production for
current sold In the two was 8M
cents A kilowatt hour It be ex-

plained here Is the equivalent in light to
of twenty power

the Illuminating
to Its consolidation with Power com-

pany and the formation of the York
Mr Hughes brought-

out that although the
hattan and Harlem Electric Light com-
panies had been retired to tho

book values were carried along
among the assets of the Illuminating com-
pany The witness also that

had increased In book value about 7000000
In the month just prior to
Its consolidation with the Power com-
pany these being two corporations out

the New York company
was formed

The men had their whirl at the
ureA in the morning Assistant Treasurer

was gone over again Finally
Mr Hughes and Mr
a wrangle over the cost of production Mr

wanted to the
witness and he won his point Then
be got on the records a statement of the
eon of operation for the Put four years
lie mid actual value of corn

property Invested In the gas mak
ine was M8000000 Instead of
27fBOOOO as Mr Hughes had figured It
Vein this as a

was 40 for tOOl 88 1002 04 for 1003
102 and ford IDOl 09 During this time
the company was dividends of

cent but Mr said
that a considerable part of the dividends
wa paid from

not those dividends on the entire
rental ttock of the comranv amounting
to M COO asked Mr

They worn but we did not all our
from the gas business

The company owns a large amount of
tam Interest

The capital 4000000 chimed-
In Mr for the re
rrlved for premiums on the sale of stock
wan turned and used for
the l rwflt of the So In reality
cur dividends were only at the rate 7

rent
Well Md Mr Hughes wo havent

yet received any of why 12

It Is 8 rent Interest
invested in securities that pay only 3

That will all be explained In due time
replied Mr

Stevens was asked yesterday

We will tall him If we find that he can
thmw light on the matter under In-

vestigation ho said but may depend
upon It he will not be called as a
wltnw

After the hmrine bad adjourned Mr
Mathewson Mid The Gsa
Company shows a deficit In earnings In
eery one of the last five after the
twyment of its dividends which were at the
rate of from fl cent to cent

per cent being for 1004 The deficit for
was io JM 80 and for the

four years It varied sometime exceeding
the mentioned but nerer a
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THE QUEEN OF TABLE WATERS

Bottled only at the Apollinaris Spring

Neuenahr Germany

and Only with its Own Natural Gas

A

u

arli

deficit for year of less than about 400
In other words the company

deeply Intp Its profits
every to current dividends-
so a profit and of oveisoooooo years ago has dropped to les-
t un on show
that on a basis of the entire
business any cut In Income would un
thinkable

It U our contention and we believe It
will be apparent to the committee that a

present pries of would
Involve a gteat injustice
to tt company Increasingly

vast sums of money In
construction of at to MI

generating stations the Islan
of and to remove the
against the presence of the latter station

so general within the pas
few years

OIIITVARY
Frank J Stevens who was hurt recently

In an automobile accident near Carlo
receiving Injuries from which he died on
Tuesday was the younger of the two sons
of Edward St evens and Celnstln Jerome
Stevens of Haven ape was born
13 163 being gradu-
ated Stern the Sheffield Bclctnltlo
with the ClAM of S3 be became connected
with the Sew Haven Clock Company was
at the limn of hu death secretary and
of lite years hud been also
London ueent and the heed
of Jerome A To of london and Liverpool
founded by his grandfather In order to

the foreign business of clock
Mr Stevens had within a

weelcs arranged matters so that the old firm
of Jerome A him ten the

Clock Company and their busi-
ness la now on the new title
Walter Camp Ysles athletic adviser Is

of the clock company Mr Stevens
wa a member Graduates
clubs of New Haven of the Yale Down-
Town and Inlverslty clubs of York
and organizations abroad lie
was particularly devoted to the Alpine Club
of climbed many of the

peaks In of Swltter

the New Haven Clock Company and one

ton
William De Nyse Nichols died at Briar

cliff Manor county on Wednes-
day nl the ago of 80 mother Anne
l e Nyse belonged to an old Fort Ham-
ilton De was
engaged in famines In Philadelphia to
1842 the firm of A Co
then he joined the American Hank Note

organizers of the Bank note Com

company until 1874 when he retired from
lie built a fliie house at liner

cliff Manor and was and trustee
of the village lit wee a prominent member-
of the Metropolitan Art

professor of mathematics at the Col
of of New Vork

The Rev John Bremner
the Church of Our Father Unitarian died
In the yesterday

the at hotel Immediately
afterward he collapsed and not be
removed lie was born In Scotland 70 years
ago came to America at the age of 31

been a over forty year He was a
strong preacher and as much of his life was

he became
acquainted with Julia Want

other notable literary folk Mr
Green was a writer of lie
leaves a widow two daughter and one ton
the latter being the
librarian of Meadvillo Theological

The Rev James A Smith for the last
twelve Koman Catholic chaplain of
the Tombs and the De Institute
li at his Bisters home 793 Ninth avenue
of blood poisoning
He was Sacred Heart parIsh
fortythree ago and served as an

church was educated St
Francis avlcr Academy going from

Ht was
orclfiinM a prlmi lain
Fabrn In June lull rather Smith had the

of being the heaviest priest In
the archdiocese Two weeks before
he weighed t9 Father Smith wilt
be from Sacred Heart Church on

morning Mw Mooney will sing
the pontifical requiem mass

the absolution
James II Love of the Hudson

County N J Park Commission
of trouble on Wednesday night at hU
home 318 atret Jersey City In bl

hunters who went to California In 188
City of Jersey City

In 1871 He was appointed a member
the tax board In 1803 John A Illalr
appointed him to the County Park COOl

year was a partner of
Postmaster Farmer Wanser
relate He was a widower and hud
no children

Emit who died of pneumonia on
Tuesday at his home
Brooklyn In his year was a
well German man lie
came to this country when he was 20 years
old and In to to
become the Berlin correspondent the
Sleet Ztituna In IDOl cane back to
this country and editor
of the Frtit of He was the
American olft Berlin

at the time of hit death
turvived by wife two IOns and a daughter

Sarah Ellen Jones familiarly known at
who her

ninth birthday on Jan II last died yesterday
Colored

roomrn which Institution the was
oldest inmate She wa one of the founder

the member of Bridge Street
African Episcopal Church

the on recent celebra
Lion of fiftieth anniversary She leaves-
wo tons and the

and several grandchildren and great grand-
children

Miss Minnie A Lake of the
Nyaok Hospital died at that

six we ago Lake
went to that a year and a half ago
having had tarn experience In
In this It survived

one sitter Henrietta Lake a graduate of
the St Lawrence at Canton N-

V and her remains will be taken to Canton
for Interment

John Olmrted eo old president of
the Mass Street
pany died yesterday at hit Spring

title and hit business life at a tin
ler wa president of the First National
hank and many other butlnet-
organlzatloni

Justice of the Peace of
Cltr died yesterday at Christ hospital tlrear old gave up
years ago to become a saloonkeeper He
was a Democratic leader among Germans
In the Eleventh ward

American Artlttt Society Kleellnn
At the annual meeting of the Society of

American Artiste last night John La Farge
was elected president Kenyon Cox vice
president Samuel Ishaaj treasurer Henry

secretary and II Dolton
member of control

The new members were admitted
Hugo Ballln B Bnell William

A Sterling Caldor Lull More
Salon Walter Soulaw

Frederick Dlelman Jonger
Howard Gardiner Paul Dougherty
Frank Vincent Du Mood and

m ll
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TOAPPEALTOTHEPRESBYTERY

TIIK REV Mlt LtilP1 LOCKED OVT

FACTION tSATISFIED

Rumor That a Yonnc Han ttno If oln to
Marry Into the Family of the ejected
It After the Pattorate Dloodtned
Avoided Anyhow on Wednesday

The Rev John Lloyd of the
Presbyterian Church gave the Up

direct yesterday to the Stanleys the Gal
bralths the Messengers the Klndlund
the Carpenters and other families of the
church that have been leading tho fight to
have him ousted

Lies lies lies all Heal said he when
the charges made by these and others were
repeated to him together with sundry
epithets ahouted at him by that oontlder
able faction of the flock that shivered In
the rain on Wednesday night while Mr Lee
ran the corporation meeting to suit

The Rev Mr Leo is 0 feet tall and
when ho says lies It sounds like fight

I want It distinctly understood said
he that I am going to stand by my guns-
I nm not going to get outand there la no-

body that la going to put me out The peo-

ple that have been making the trouble In
this church are born trouble makers who
are unhappy when the dove of peace hovers
lightly over all

The pastors friends have been saying
lately that his enemies want him out of the
way to make room for a young preacher
who used to be an assIstant pastor of the
Westminster Church before Mr Lees time-
a young man who they say Is engaged to
be married to a relative of a leader of the
faction against tho pastor Mr Lee was
asked about that

I shouldnt like to be
as saying that la the vase he answered-
It true that I have heard It and I regard-

It as the most sensational feature of
trouble

Now I have held my peace he con-
tinued I have said not a while
enemies attacked me and called me all
manner of

Devils disciple was one was it not

Young man he 1 dear your right
to put words In mouth to
resume I am going to talk a bit There-
in not a word In the things they
have charged against me I never was
In favor1 of the church property
and securing another sits That was not
the cause of the trouble It was all brought
about by the determination of

men on the board of trustees to In-

terfere with the prerogatives of the
myself and the Wo resisted

Naturally trouble followed Tho
Gulbralths and Find

and their friends took the matter
up because had sons on the board of
trustees The elders worthy men stood
and till stand with me

So far as the Increase In ray salary is
concerned I am getting an average
than I overdid Last year with
salary a percentage of the general

Under tho new alary rule I will
no percentage Of

tho trouble makers on
it In the air like a red flag

The action taken on Wednesday night
was not of own
The people of the church have grown

tired meddling and

and others Therefore they voted to
the power In the of the elders

and they me a vote of confidence-
Mr Loo he thought it wn perfectly

keep out as
howled a o d In the rain Wednesday night
If they hfl in tin said was no

It come to bloodshed

wero bad

hind In their Oh there was a multi-
tude of

Ho was deeply pained most cha-
grined he activities of tho

in the locked out members
gave tho unrighteous of the Tenderloin a

took the vote on whether to move or not
said he The procedure was perfectly
legitimate I

Inside for anything Blows
would have been struck of
the edifice desperated anything might
have happened-

Mr his talk on the in
of the other half that be

It they contributed 10 cent
the church My friends

give at 00 per of the money the

understood yesterday to remove him The
have a of charges including-
the under
of Wednesday night was held
fore the Presbytery ha

action both sides were yesterday
The Rev Dr Francs E n

of the Presbytery Rev Dr
Frederick E D is
the only permanent office
Neither of cared to discuss
the yesterday meets
on Monday

The pastors foes In the congregation
of

will not stand The will annul
the election and order a new one they say
They declare that Mr Lee
out the meeting everybody he was certain
would vote against and that he
would not attention In
the meeting to those that desired to speak
against his course

Westminster Presbyterian Church

days they said enough against
that man to have him out

Dear me how excited these young per-
sons are said the preacher was
told him

KAST SIDES MUSIC

With Discourse on Sly Four In
Coal Mine tiy the
I packed away my tiled shirts

and white walrtooat Mr Kellogg
Durland In Clinton Hall last night I

on old trousers and a flannel shirt and
worked underground for four months

at the University Settlement and a member
of the Heinrich von Rnde
Society founded recently Mrs Clara von

at the head of the

musical Instruction at nominal
In short tune the number of pupils has
Increased to 400 under a corps
teachers

It was the societys first concert that
Mr Durland life u a
Lantern slides of shafts where
work were shown music was
steins Concerto In 0 and an
Utodelnohn by Morris Nlthe
the lame two otQo solos by
Carl Wlntorroth with IdlM Penny

at the piano About 300 present
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New Novel
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TWO BLIND POOLERS IN JAIL

THKY MY 4 VAX TASSEL it

Didnt Slave to Gnets ElKht Cuitomrn
Kite Them and net of Arrest

Post Ofllce Dried With
Fraud Order Year Ago Prlwt a Victim

Two members of A Van Tassel Co-

a blind pool concern which dried up In the
sunlight of a Post Office Department fraud
order last May were arrested yesterday
afternoon and lodged In Ludlow Street Jail
on an order of arrest Issued on Wednes-

day by Justice Blanchard of the Supreme
Court In a civil action for fraud brought
by eight customers The suit which Is
being handled by lawyer Reno R Billing
ton of 41 Broadway U for the recovery of
11080 alleged to have paid to the
prisoners

One of these formerly president of A
Van Tassel 4 Co la George II who
Is said to live in Park place Brooklyn The
other Bogerts reputed partner V

Schoonmaker U salt to live In Harlem-

So far as is known thorn was no such person-

as A Van Tassel connected with the bro-

kers office which Bogart and Schoon
maker ran at 123 Liberty street

They opened the office late In 1003 and
advertised themselves to be stock specialists
controlling the Van Tassel method of
successful speculation In which guessing-
Is entirely eliminated The eight plain
tiffs say they aresuro that guessing was

eliminated at one end of the line
was for sale nil In a bunch-

at the modest price of 10000 The circulars
of the firm stated however that realizing

the number of persons In moderate cir-

cumstances who could not afford so much
money the company was prepared to
operate a pool In which with JO

or more could reap the pro rata harvests of
the scheme

We are guaranteed absolutely against
low Mid the literature of the firm All

our transactions are on the New York Stock
Exchange The pool made 37H per cent In
November 1903 40 per cent in December-
and 0 net cent in January

The company professed to bold 300 shares
of Hocking Valley stock which It was sure
was going to which by the method
wot
front 60 to 200 per cent a

Mr that between 130000
was taken in by Bogart and

Schoonmaker A
into the This priest does not appear-
as a plaintiff for he could not

cash dividend In cash It Is known that
a man In the West a check for 118

used to send statements very
regularly telling the subscribers that
and a bad been made but ad
vising that the dividends be left to accu-

mulate Sometimes it was that
more money be sent on and usually both
forms of advice were taken

The Post Office authorities became aware
of the method In May 1904 and the fraud
order was issued company Imme-
diately issued certificates to all Its

are nice ones which
that the A Van Tassel Company

was Incorporated under the

certificate the holder to receive
cumulative dividends at the rate of U pet

In and
maker who that
issued stock in a legitimate way

When old subscribers to their
addressed to A Van Tassel A Co

returned to them bearing the fraud
they for and sought Mr

exposure of Miller tho
He retained by C II

county L Hunt
of Franklin Ky II Hoadley of
Broome county N Y W of
Fulton Ky Dr A o Baldwin of
Conn H of

L Belknap of Springfield Mass
and ML Mr
Hill was the worst stung of the octette
having gone In to tune of 750
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Yesterday the order of arrest
been Deputy Sheriff

Walgering was sent for who was
ticker in the office of Harry

H Hoyt Ic Co which is on the same floor
Mr office Just after

had been arrested Mr
was Informed that Schoonmaker was In a
cigar store near Deputy Sheriff Terry
got him They were to
default of 2500 ball railed for in
the order of arrest sent word to
his wife to find bondsmen

The manager of office said that
been a familiar in the

Wall Street district for years and was un-
derstood to have made a In a
mining He has been playing the

day for months was not a
plunger Is 37 years old and ap-
pears to be prosperous

and a

EXPLOSHOX PRATrS YACHT

Four Men Injured and All the Crew Knocked
OfT Tbeir Peat

The explosion of a gasolene tank in the
auxiliary engine room of the schooner yacht
Qrllseat Tebos Basin at the foot of Twenty
third street Brooklyn yesterday morning
wrecked the yacht set fire to her and In
jured four men out of the sixteen on board
The extended to the steam yacht

near by and to other
In winter quarters M weI as to the
The damage to all craft and the wharf Is
estimated at 40000

The explosion occurred while Capt
EdwardvClawson and several of the men
were installing a tank of gasolene In the
engine room Just how it happened no
one could toll Several men ran to the
deck with their clothe on fire Tho In-

jured
Capt Edward Clawon burned the

head and body and badly cut
HB refused to iro to the hospital and was
taken

Peachman 44 years old a ship
Joiner of J98 South Second street William
burr bruises burns and contusions lie
was blown through the companionway
and landed on his back on the deck He Is
at the Norwegian Hospital

William Mndsey 17 year old plumbers
assistant of 731 Third avenue cuts and
bruises and burns Taken to Norwegian
Hospital

John Smith 2 years old of I4 Congress
street severely burned on the face chest
and arms He was the tank and
hart set U stationary storage
tank when the explosion
occurred Taken to the Norwegian
phd

It was agreed all who were in the
engine that Smiths escape from

then at the time of the explosion
man on board the was
off his feet The aoht is owned John-
T Pratt of 276 Clinton avenue Brooklyn
and was being fitted out for th summer
The to the room will prota

necessitate the installing of a new
auxiliary engine deck was
ripped out and turned Into kindling wood

and fire The was placed at 25000
Tb Mlndora

was damaged of

LEAD METtOER NEAHLY HEADY

Some Minority Rtookholdm Hesitate and
Pew Detail Are Unsettled

only few details remain to be
in the proposed merger of lead

properties WM the statement made yester-
day by an official prominent in one of the
companies The situation u be explained-
It U that the stock of the Lead
Company has been offered to
Lead Company Delay Is said to have
been caused the hesitancy of
minority stockholders
to the tonns

Lead U closely allied with Amerl

have been active In the stock market of
This concern controls output
lead and the deal if effected

term contract the
Lead Company will buy U1 its lead

Refining
Company It WM stated that the
concern all interest la the
Untied Lead Company M regards
the contract if the goes
through

TnnsATKfKn ROOSKVKLT-

knsllsbman Tear Bmenoe for Tfrlttec
to the President

Mijnnaroua Mine April 8 Alexander
E OranvUl Gordon WM sentenced to OM
year in the Stillwaier prison by Judn-
Pago bo
Court Be wu with
ondir A threatening letter to President

RoOBOTolt
Gordon aaked tog saying

WM influence of the
time to reform Letters
were reed court howlug Cordon be
looted to ah honored family
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BRT WANTS A FEW SUBWAYS

MILES SOME IX MAXHATTAX-
ASKKIt OF TltAXSIT HOARD

Loop to Extend North From rvitllsmibm-
llildce to 14th Street and Veil t

the North River Ferries and Hrvera
4 Track noacti in llrooUlyn Mn Hid

The Brooklyn Rapid Transit Company
sent a long letter to the Rapid Transit
Commission yesterday asking for exten-
sive alterations in and additions to the
routes for Brooklyn subways and Man-

hattan connections Nowhere in the
letter did the company say that It Intends
to bid for the contracts but It was Inferred
that company U desirous of doing so

In the letter the commission is asked
to substitute for the short Centre street
loop a much longer one running north
from tho
street west to Eighth avenue then south
to Duane street thence to West street to
tap the ferries and through Cortlondt
street and Maiden lane to a tunnel under
the river to Pineapple street Brooklyn
Inside of this a smaller loop running clown

University place and south to Canal street
was suggested From Canal street a line
would run over the Manhattan Bridge
anti another Centre street to the
Brooklyn

The company also suggests a tunnel
connecting the north Seventh tttreet
Brooklyn subway route with the

street line In Manhattan a route
Bedford avenue from tho Gates

line to the Drlggs avenue route
and a continuation by way of Manhattan
avenue to Long Island City and the Black
wells Island Bridge a four track subway
from Bedford avenue east along Lafayette
avenue to Stuyvewmt avenue thence to
Broadway Bushwlck and Metropolitan
avenues connecting with the North Seventh
street main line at Union avenue still an
other line running from Georgia avenue
In East New York to tho Brownsville see

U In all about thirtyfive
are suggested-

In another letter Mr Winter proposed
a plan for the operation of trains He

Train would run In either direction on
eastern of the loops

In Manhattan and In brooklyn In the urns
running via and

Bedford avenues and North Seventh street

pick surface ear
the loop on and Metropoli-

tan avenues North Seventh street
trains run In

from surface cart and the express
trains transferring passengers from

an
to the heart ofhew

You notice that on many of
BJ proposed by your committee end

which are our plan we have
an Increase to tracks

We satisfied that as this pro
instruction Is not for tomorrow

the comprehensive m proposed will
daily be upon to handle

Nothing was done with Mr Winters

the on
lees report recommending nineteen new
subway was to have been

In which case Mr Winters letter
come too late went over on

of President Orrs absence due
to his brothers

Mr Grout that the committee would
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ESTABUSUEDNLAWyiUUACENTU-

WBrolaw Youths Clothe

ml

j identical
with Brotaw Men

of no less

authentic but just a step
farther in smartness
Size made Youth
model not from graded
down Men

The Gray now in
plentiful variety lire 16 to 19

Suits to 526-

Slnglebreuted Suits 14 to 25

Subway Station at our door

ASTORPUCEANDFOURI1IAVENUE5

GOLD SEAL
AMERICAS BEST

Champagne
Special Dry Brat

Possesses a pungency
bouquet end sparkling
bead equaled by no

other All the delicious
qualities of the French
product at the co t j

SOLD DY ALL 1

AND
MERChANTS

Urbana N Y

Maker

carefully examine this week the new tug

such as are suggested It would compete
in with Man-

hattan companies

Holland Society Election

The Holland Society held Its twentieth
annual last night at Delmonlooa
and officers J Garret
ron succeeds Dr Albert Vander Veer as

and Henry L Bogart
secretary After the meeting there was a
buffet supper
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To Night at 830
Concluding Sale

AT MENDELSSOHN HALL
FORTIETH STREET EAST OF

The

T J Blakesle
COLLECTION-

The Sale Will Be Conducted by Mr Thomas ErKlfbyY of U

THE AMERICAN ART ASSOCIATION MANAQES-

e But 23d Sftre Madison Square South New York
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